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FEDERAL FINANCING BANK January 30, 1999

Paula Farrell, Secretary, Federal Financing Bank (FFB),
announced the following activity for the month of December 1998.

FFB holdings of obligations issued, sold or guaranteed by
other Federal agencies totaled $4.18 billion on December 31,
1998, posting a decrease of $695.4 million from the level on
November 30, 1998. This net change was the result of decreases
in holdings of agency debt of $537.3 million and in holdings of
agency guaranteed loans of $158.1 million. FFB made 89
disbursements during the month of December, and extended the
maturities of 90 Rural Utilities Service-guaranteed loans. FFB
also received 17 prepayments in December.

Attached to this release are tables presenting FFB December
loan activity and FFB holdings as of December 31, 1998.
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FEDERAL FINANCING BANK
DECEMBER 1999 ACTIVITY

AMOUNT FINAL INTEREST
BORROWER DATE OF ADVANCE MATURITY RATE
AGENCY DEBT
U.S. POSTAL SERVICE
U.S. Postal Service 12/1 $76,900,000.00 12/2/98 4.616% S/A
U.S. Postal Service 1271 $1,925,000,000.00 12/2/98 4.699% S/A
U.S. Postal Service 12/1 $100,000,000.00 12/2/98 4.699% S/A
U.S. Postal Service 12/1 $50,000,000.00 12/2/98 4.699% S/A
U.S. Postal Service 12/2 $82,500,000.00 12/3/98 4.605% S/A
U.S. Postal Service 12/2 $1,750,000,000.00 12/3/98 4.616% S/Aa
U.S. Postal Service 12/2 $100,000,000.00 12/3/98 4.616% S/A
U.S. Postal Service 12/2 $50,000,000.00 12/3/98 4.616% S/A
U.S. Postal Service 1273 $161,400,000.00 12/4/98 4.574% S/A
U.S. Postal Service 12/3 $1,500,000,000.00 12/4/98 4.605% S/A
U.S. Postal Service 12/3 $100,000,000.00 12/4/98 4.605% S/A
U.S. Postal Service 12/3 $50,000,000.00 12/4/98 4.605% S/A
U.S. Postal Service 12/4 $158,600,000.00 12/7/98 4.603% S/A
U.S. Postal Service 12/4 $1,700,000,000.00 12/7/98 4.574% S/A
U.S. Postal Service 12/4 $100,000,000.00 12/7/98 4.574% S/A
U.S. Postal Service 12/7 $147,100,000.00 12/8/98 4.584% S/A
U.S. Postal Service ) $1,250,000,000.00 12/8/98 4.603% S/A
U.S. Postal Service 12/7 $100,000,000.00 12/8/98 4.603% S/A
U.S. Postal Service I21T $50,000,000.00 12/8/98 4.603% S/A
U.S. Postal Service 12/8 $26,600,000.00 12/9/98 4.553% S/A
U.S. Postal Service 12/8 $1,050,000,000.00 12/9/98 4.584% S/A
U.S. Postal Service 12/8 $100,000,000.00 12/9/98 4.584% S/A
U.S. Postal Service 12/8 $50,000,000.00 12/9/98 4.584% S/A
U.S. Postal Service 12/9 $138,300,000.00 12/10/98 4.553% S/A
U.S. Postal Service 12/9 $975,000,000.00 12/10/98 4.553% S/A
U.S. Postal Service 12/10 $157,400,000.00 12/11/98 4.605% S/A
U.S. Postal Service 127/19 $700,000,000.00 12/11/98 - 4.5563% SJA
U.S. Postal Service 12/10 $75,000,000.00 12/11/98 4.553% S/A
U.S. Postal Service s e 2 2 $206,500,000.00 12/14/98 4.624% S/A
U.S. Postal Service 121EX $1,500,000,000.00 12/14/98 4.605% S/A
U.S. Postal Service 3231 $75,000,000.00 12/14/98 4.605% S/A
U.S. Postal Service 12/14 $196,000,000.00 12/15/98 4.616% S/A
U.S. Postal Service 12/14 $1,900,000,000.00 12/15/98 4.624% S/A
U.S. Postal Service 12/14 $75,000,000.00 12/15/98 4.624% S/A
U.S. Postal Service 12 15 $118,600,000.00 12/16/98 4.616% S/A
U.S. Postal Service 12/15 $1,725,000,000.00 12/16/98 4.616% S/A
U.S. Postal Service 12435 $75,000,000.00 12/16/98 4.616% S/A
U.S. Postal Service 12/16 $143,700,000.00 12/17/98 4.584% S/A
U.S. Postal Service 2 /16 $1,500,000,000.00 12/17/98 4.616% S/A
U.S. Postal Service 12/16 $85,000,000.00 12/17/98 4.616% S/A
U.S. Postal Service 12117 $91,100,000.00 12/18/98 4.584% S/A
U.S. Postal Service 12/17 $1,370,000,000.00 12/18/98 4.584% S/A
U.S. Postal Service 32 /17 $75,000,000.00 12/18/98 4.584% S/A

S/A is a Semi-annual rate.



FEDERAL FINANCING BANK
DECEMBER 1999 ACTIVITY

Page 3 of 7

AMOUNT FINAL INTEREST

BORROWER DATE OF ADVANCE MATURITY RATE
AGENCY DEBT

U.S. POSTAL SERVICE

U.S. Postal Service 12/18 $66,900,000.00 12721 /98 4.613% S/X
U.S. Postal Service 12/18 $1,200,000,000.00 12/21/98 4.584% S/A
U.S. Postal Service 12/18 $75,000,000.00 12/21/98 4.584% S/A
U.S. Postal Service 127321 $18,500,000.00 12/22/98 4.636% S/A
U.S. Postal Service 8 5 5 o i B $1,175,000,000.00 12/22/98 4.613% S/A
U.S. Postal Service 12/22 $55,300,000.00 12/23/98 4.626% S/A
U.S. Postal Service 12/22 $825,000,000.00 12/23/98 4.636% S/A
U.S. Postal Service 12 f23 $25,200,000.00 12/24/98 4.626% S/A
U.S. Postal Service L2433 $590,000,000.00 12/24/98 4.626% S/A
U.S. Postal Service 12523 $75,000,000.00 12/24/98 4.626% S/A
U.S. Postal Service 12/24 $45,000,000.00 12/28/98 4.696% S/A
U.S. Postal Service 12/24 $1,470,000,000.00 12/28/98 4.709% S/A
U.S. Postal Service 12/28 $97,400,000.00 12/29/98 4.688% S/A
U.S. Postal Service 12/28 $1,725,000,000.00 12/29/98 4.696% S/A
U.S. Postal Service 12/28 $100,000,000.00 12/29/98 4.696% S/A
U.S. Postal Service 12/29 $265,000,000.00 12/30/98 4.719% S/A
U.S. Postal Service L2429 $1,600,000,000.00 12/30/98 4.688% S/A
U.S. Postal Service 12/30 $275,000,000.00 12/31/98 4.678% S/A
U.S. Postal Service x2/30 $1,300,000,000.00 12/31/98 4.719% S/A
U.S. Postal Service 12/30 $100,000,000.00 12/31/98 4.719% S/A
U.S. Postal Service 12/30 $150,000,000.00 12/31/98 4.719% S/A
U.S. Postal Service 12/31 $285,700,000.00 1/4/99 4.603% S/A
U.S. Postal Service 12/31 $1,400,000,000.00 1/4/99 4.678% S/A
U.S. Postal Service 12/31 $100,000,000.00 1/4/99 4.678% S/A
U.S. Postal Service 12/31 $75,000,000.00 1/4/99 4.678% S/A
GOVERNMENT - GUARANTEED LOANS

GENERAL SERVICES ADMINISTRATION

Memphis IRS Service Cent. 12/11 $2,915.01 1/2/25 5.136% S/A
Foley Services Contract 12/14 $112,691.36 7/31/25 5.208% S/A
ICTC Building 12/18 $3,390,976.90 11/2/26 5.198% S/A
DEPARTMENT OF EDUCATION

W.Va. State College 12/3 $435,857.40 9/1/26 5.193% S/A
W.Va. State College 12/4 $98,171.55 9/1/26 5.190% S/A
W.Va. State College 12/14 $180,932.40 9/1/26 5.208% S/A
Bethune Cookman 12/21 $297,121.43 9/1/27 5.200% S/A

S/A is a Semi-annual rate.
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FEDERAL FINANCING BANK
DECEMBER 1999 ACTIVITY

_ AMOUNT FINAL TNTEREST
BORROWER DATE OF ADVANCE MATURITY RATE
GOVERNMENT - GUARANTEED LOANS

RURAL UTILITIES SERVICE

Burke-David Elec. #494 12/1 $1,263,000.00 1/3/33 5.205% Qtr.
Coastal Electric #460 12/7 $360,000.00 12/31/31 5.175% Qtr.
Sumter Elec. #485 12/7 $1,000,000.00 1/3/06 4.699% Qtr.
Okefenoke Rural Elec. #48 12/8 $3,575,000.00 1/3/06 4.790% Qtr.
Tri-State #439 12/9 $2,209,000.00 12/31/25 5. 150% OEr.
Tri-State #440 12/9 $493,000.00 1/2/24 5.141% Qtr.
Tri-State #475 12/9 $14,793,000.00 12/31/25 5.150% Qtr.
Southeastern Indiana #496 12/11 $1,500,000.00 s G 5.043% Qtr.
Warren Elec. Coop. #477 1333 $1,700,000.00 73139 5.098% Qtr.
Southern Pine Elec. #493 12/24 $3,778,900.00 /333 5.340% Qtr.
Holmew-Wayne Elec. #455 12/28 $1,000,000.00 12/31/08 4.950% Qtr.
Laurens Elec. #497 12/28 $8,500,000.00 L3323 5.369% Qtr.
Marshalls Energy Co. #458 12/28 $75,000.00 1/2/18 6.596% Qtr.
*Allegheny Electric #255 12/31 $3,372,711.44 6/30/99  4.691% Qtr.
*Allegheny Electric #255 1243 $1,227,978.07 6/30/99 4.691% Qtr.
*Allegheny Electric #255  12/31 $982,947.35 6/30/99 4.691% Qtr.
*Allegheny Electric #255 12/31 $5,029,534.08 6/30/99 4.691% Qtr.
*Allegheny Electric #255 12/31 $1,732,866.35 6/30/99 4.691% Qtr.
*Allegheny Electric #908  12/31 $901,561.04 3/31/99 4.553% Qtr.
xAllegheny Electric #908  12/31 $2,758,709.25 3/31/99 4.553% Qtr.
*Allegheny Electric #908 12731 $4,013,958.94 3/31/99 4.553% Qtr.
xAllegheny Electric #908  12/31 $1,304,524.34 6/30/99 4.691% Qtr.
*Allegheny Electric #908 12/31 $1,603,159.38 6/30/99 4.691% Qtr.
*Allegheny Electric #908  12/31 $4,432,938.51 6/30/99 4.691% Qtr.
*Allegheny Electric #908  12/31 $4,278,864.43 6/30/99 4.691% Qtr.
*Allegheny Electric #908 12731 $5,378,489.57 6/30/9% 4.691% Qtr.
*xBrazos Electric #917 I2F3% $3,560,583.94 3/31)99 4.553% Qtr.
*Brazos Electric #917 12/31 $1,581,461.22 3/31/99 4.553% OCE.
*Brazos Electric #917 12731 $390,578.15 3731799 4.553% Qtr.
*Brazos Electric #917 2731 $900,892.29 3/31/99 4.553% Qtr.
*Brazos Electric #917 I273Y $1,176,286.20 3731199 4.553% QOtr.
*Brazos Electric #917 T3l $783,332.62 3/31/99 4.553% Qtr.
#Brazos Electric #917 12/31 $450,374.11 3/31/99 4.553% Qtr.
*Brazos Electric #917 127313 $842,010.98 3131199 4,553% Qtr.
*Brazos Electric #917 12/31 $1,007,830.65 3/31/99 4.553% Qtr.
*Brazos Electric #917 12731 $324,993.96 3/31/99 4.553% Qtr.
*Brazos Electric #917 32133 $235,867.80 3/31/99 4.553% Qtr.
*Brazos Electric #917 3573 $401,807.84 3/31/99 4.553% Qtr.
*Brazos Electric #917 1231 $235,493.13 37/ 31799 4.553% Qtr.
*Brazos Electric #917 12/31 $168,724.26 3/31/9% 4.553% Qtr.
*Brazos Electric #917 12/31 $146,992.24 3)31/99 4.553% Qtr.
*Brazos Electric #917 12/31 $80,532.97 3/31/99 4.553% Qtr.
#*Brazos Electric #917 Y213 E $121,692.82 3/31/99 4.553% Otr.
Qtr. is a Quarterly rate.

* maturity extension or inte

rest rate reset
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Qtr. is a Quarterly rate.

* maturity extension or interest rate reset

AMOUNT FINAL INTEREST
BORROWER DATE OF ADVANCE MATURITY RATE
GOVERNMENT - GUARANTEED LOANS
RURAL UTILITIES SERVICE
*Brazos Electric #917 12431 $39,168.07 3/31/99 A-bE3E—Otr-.
*Brazos Electric #917 12/31 $1,286,383.68 3/31/99 4.553% Qtr.
*Brazos Electric #917 12/31 $432,130.51 3/31/99 4.553% Oy,
*Brazos Electric #917 12/31 $394,556.71 3/31/99 4.579% Qtr.
*Brazos Electric #917 12131 $258,663.19 3/31/99 4. 583%-Qtr.
*Brazos Electric #917 12731 $971,014.31 EFESGS 4.553% Qtr.
*Brazos Electric #917 12731 $2,908,587.43 3/31/99 4. 553% Otr.
*Brazos Electric #917 12/31 $1,741,874.16 3/31/99 4.553% Qtr.
*Brazos Electric #917 12/31 $1,043,904.56 3/31/99 135538 0.
*Brazos Electric #917 i B % & B $630,284.15 3/31/99 d= S5 34 -Erae
*Brazos Electric #917 2131 $447,180.27 3/31/99 4 553% OEr.
*Brazos Electric #917 23y $1,199,789.76 3/31/99 4.553% Qtr.
*Brazos Electric #917 12731 $1,558,920.44 3/31/99 4.553% Qtr.
*Brazos Electric #917 8 5 B $2,562,944.20 3/31/99 $553% QFr.
*Brazos Electric #917 g B $2,743,350.77 3731 /99 4. 553% -OFEr.
*Brazos Electric #437 12/31 $1,452,344.50 3/31/99 4.678% Qtr.
*Brazos Electric #437 1271373 $329,432.70 3/31/99 4.678% Qtr.
*Dairyland Power #388 12/31 $10,701,818.16 12731718 5.0808% Otr.
*Georgia Trans. Corp. #446 12/31 $6,188,623.84 1/2/24 5.238% Qtr.
*Georgia Trans. Corp. #446 12/31 $5,059,973.54 1/2/24 5. 238% DY
~ *New Horizon Elec. #473 12131 $5,438,688.48 3/31/99 4.678% Qtr.
*New Horizon Elec. #473 12/31 $1,456,460.64 3/31/99 4.678% Qtr.
*New Horizon Elec. #473 1231 $2,3406,110.00 3/3%/99 4.678% Qtr.
*New Horizon Elec. #473 12531 $6,983,004.96 3/31/99 4.678% QFr.
*New Horizon Elec. #473 E27-3 % S E56 347 12 3/31/99 4.678% Qtr.
*New Horizon Elec. #473 12/31 $7,248,024.00 3/31/99 45788 Qb
*New Horizon Elec. #473 127371 $1,829,774.88 3/31/99 4.678% Qtr.
*Oglethorpe Power #445 12/31 $30,508,623.84 1/2/01 4.657% Qtr.
*Oglethorpe Power #445 12731 $24,944,613.55 1/2/01 4.657% Qtrx.,
*Plains Elec. #918 L2731 $5,452,126.78 S R S T R SR s R B T
*Plains Elec. #918 12731 $9,236,545.73 1131133 4.880% Qtr.
*Plains Elec. #918 E2Fay $6,661,354.72 Y3 [X7 4.880% Qtr.
*Plains Elec. #918 12-/31 $6,777,583.36 L3 17 4.880% Qtr.
*Plains Elec. #918 12731 $5,430,572.22 1/2/18 49008 Ot
*Plains Elec. #918 125 3% $2,833,914.99 12431718 4.982% Oty
*Plains Elec. #918 32731 $842,725.14 1/2/18 4.934% Qtr.
*Plains Elec. #918 T2 3] $1,541,764.45 1/3/22 5..082%-Qtr.
*Plains Elec. #918 12731 $549,065.69 1/3/23 5.100% Qtr.
*Saluda River Elec. #472 12/31 $1,342,772.35 3/31/99 4.678% Qtr.
*San Miguel Electric #919 12/31 $9,208,767.81 3/31/99 45535 -0OFF.
*San Miguel Electric #919 12/31 $9,669,313.92 3/31/99 4.553% -OFr.
Southeastern Indiana #496 12/31 $2,000,000.00 1/3/33 5.182% Qtr.
*Seminole Electric #905 12731 $9,952,489.24 1/2/18 4.934% Qtr.
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AMOUNT FINAL INTEREST
BORROWER DATE OF ADVANCE MATURITY RATE
GOVERNMENT - GUARANTEED LOANS
RURAL UTILITIES SERVICE
*Seminole Electric #905 g $2,718,456.19 I /2)18 4.934% Qtr.
*Seminole Electric #905 12/31 $28,455,919.34 1/2/18 4938 OEY .
*Seminole Electric #905 12/31 $3,685,600.74 1/2/18 4.934% Qtr.
*Seminole Electric #905 12/31 $15,804,715.86 1/2/18 4.934% Qtr.
*Seminole Electric #905 12/31 $28,456,521.45 1/2/18 4.934% Qtr.
*Seminole Electric #905 12/31 $25,425,619.19 1/2/18 4.934% Qtr.
*Seminole Electric #905 12731 S12-699-390:35 12/31/18 4.982% Qtr.
*United Power Assoc. #911 12/31 $844,773.77 3/31/99 4. 553% 0Otr.
*United Power Assoc. #911 12/31 $10,137,284.39 3/31/99 4.553% Qtr.
*United Power Assoc. #911 12/31 $3,277,655.19 3/31/99 ;9938 UbE,
*United Power Assoc. #911 12/31 $2,761,816.23 3/31/99 4.553% Qtr.
*United Power Assoc. #911 12/31 $3,278,660.67 3/31/99 4.553% Qtr.
*United Power Assoc. #911 12/31 $3,490,470.67 3/31/99 4.553% Qtr.
*United Power Assoc. #911 12/31 $3,868,792.42 3/31/99 $.553% Qtr.
*United Power Assoc. #911 12/31 $1,084,875.90 3/31/99 4.553% Qtr.
*United Power Assoc. #911 12/31 $825,656.83 3/31/99 4.553% Qtr.
*United Power Assoc. #911 12/31 $502,040.48 3/31/99 4.553% Qtr.
*United Power Assoc. #911 12/31 $1,038,011.95 3/31/99 4.553% Qtr.

Qtr. is a Quarterly rate.

* maturity extension

or interest rate reset
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